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Companies: Pursuit of Profit

Shell may Sell 300-MW
Green Assets to Sekura

JK Cement Expects Constructi on toPickUpin J&K Soon

said. “Moreover, with railway con-
nectivity, which the government is
working on, the freight costs will co-
me down, making cement produced

MohitBhalla

New Delhi: JK Cement's acquisition
of Srinagarbased cement maker Sa-

gest single investment in the cement
sector inthe Kashmirvalley by apriva-
te player,”

ruction activity picks up in the valley;
cement demand will pickup.”

said Singhania. “As const.

the national av

kg compared to

erageof 300kgde-
monstrated that
there was growth

theremore competiti

ifeo Cement isthe first major venture  JK Cement has picked up 260% stake potential.  Go-  JK Cement currently ranks as the

" by a national player in Jammu and  in Saifeo Cement for %174 erore, as per vernment spen- sixth largest grey cement manufactu-

Talks underway for adeal at an enterprise value of 71.2K cr Kashmir's cement sector, according an announcementon Sunday. ding on infrast rerin Indiawith242milliontonnes per
to Madhav Singhania, joint MD  Singhania explained that the Kash- ructure wouldact annumof capacity It is also the world’s

Reghu Balakrishnan

Mumbai: Anglo-Dutch oil firm

Shell is in discussion with  guope = acquired 7% stake in

Mumbai-based Sekura Energy  monetize the solar energy assets of

o hdaey Mty o = = : =
Bdetweis Altrnaives tosella Shell had acquired Sprrg sifereT it fareies :

300MW portfolio of Sprng  sprngEnergy! Enerzy from the UK-based

Energy, its India renewable portfolio private equity investor Ac- I"dlan o" Corporatlon lelted

energy platform. s tis in August 2022foran enter- oy e

The proposed deal may signify prise vlue of SL55 billion. et e ioctcom, a5 e oA

271,200 crore enterprise value  enterprise value of Though Shell has no immedia.

of the assets, according to peo-
ple aware of the development,
Though Shell had hired HSBC
to sellits portfolio of 1GB, it is
engaged in bilateral discus-
sions with various investors to
sell different modules of green
energy assets, they said.

Sprng Energy is a wholly ow-
ned entity of Mauritius-based
Solenergi Power, which is in
turn 100% owned bv Shell

In the
Works

z1,200cr

for the portfalio

Sprng Energy owns 2.3 GW
operational, 5 GW in pipeline

Overseas
It has operational rencwablc
energy assets of 2.3 GW, with a
pipeline of 5G W assets. Some of
theassetsfor which thetalks are
on are spread over Rajasthan
and Gujarat, said the people.

300 M
300 MW + 125 MW assets

MW operational portfalio.

When contacted, spokesper-
sons of Shell and Edelweiss de-
clined tocomment.

Outof its asset

ekura

which is up for sale, Shell plans
tosell two portfolios of 300 MW
eachanda 125 MW portfolio.

ET reported last month that

le energy capacity of 813 MW at
present. In September last year,
it had acquired 350-MW opera-
tional assets of O2 Power, deve-

terprise value of 22,000 crore.
In 2091, Edelweiss Infrast-
ructure Yield Plus along

h with Sekura Energy had

and CEO of JK Cement. Healso te)

med it the largest private investment

50 far inJ&K’s cement sector.

ur investment in Saifco is the lar-

ter-  mir valley’s cement market was thus

fardominated by local players. He no-
ted that modest per capita consump-
tion of cement in the region at150-160

asacatalyst, he said.

“The valley is a very rich source of
good quality limestone, which is a
major raw material for cement,”

he

thirdlargestproducer of white cement,
which has variedapplications in const.
ruction activities like whitewashing
and installation of sanitary fittings.

te plans to exit the renewable
energy business in India, itke
eps exploring monetising In-
dian assats partially, said peo-
ple familiar with the matter.

Accordingtoa CARE Ratings
report, more than 65% of
Sprng Energy’s operational
capacity is tied up through
long-term power purchase ag-
reements (PPAs) where theoff-
taker has a strong eredit profi-
le. About 77% capacity of the
company's operational portfo-
lio comprises assets operating
formorethan two years.

Sprng Energy's entire portfo-
lio has low sales due to the
tieup of PPA with tenor of 25
vears at fixed tariff. The coun-
terparty share remains balan-
ced with strong offlakers such
as SECI NTPC and Gujarat Ur-
ja Vikas Nigam, having around

Shell was engaged in discus- loped for Rewa Ultra Mega So-  64% share of the total capacity, AUDITED AUDITED
sions with ONGC tosell its 125 larinMadhya Pradesh.atanen- —accordingto the company. UNAUDITED RESULTS o UNAUDITED RESULTS Eagrs
FOR QUARTER ENDED. THE YEAR ENDED I
GROUP CO-FOUNDER & FORMER INDIA CEO PART OF CONSORTIUM 30002024 31122025 [ 51.12.2004 [ 31.122023 | 3103202 a1 122024] 0,09 2024]31.12.2023 31122024 31122003 | stesamas
- evenve fom Operations 71664947 | 195.148.94 | 2701237 | 627,781 7 | 64646953} 7.19,577.35( 1 90615 00{ 2,76 552,06 5 3000249 | 657 585,60 B 5
et ncome AT 5701 379042 10715
tallncoma 21853120 57259 543.92]199:
fal Expensos 2157007 2,13,697.08 [6.26,316.94  6,03.581 76 EIE 6.36,577.36] 6,11 4187 5
273041] (s84aT)| 1076620] 525885] 4801191 14520] (@ézide) MostsT| a70ioz| degeers| | serelss
rofit{Loss) of Associates and Joint Vonturss,
d Tax
'S [ Srare of Pro¥[Loss] o Assaciates and Joit Verkures]. F N I I Y =
“The acquisition under 7 279041 (44T)| 1076620] 525865| 48011A1 Zobee0| (174601) 1200628 S18183| dvgeats|  S1aanns
KailashBabar the confdence of the existing Ldch
management team in the poten- | B [NetProfit(Lose) for the period before Tex 3ATO0E|  17283] 1076820| 7,09562| 4601191 | _276847] (seari)| 12,00528] 7,01880( aomseds|  S7aerne |
Mumbai: A private consorti- tial of the portfolio and India [[® [Nt ProfitiLoss) for the period afor Tax 247353 100.01] B06339] ssve7z 4407 saziza| 5rsl LRy
um led by LOGOS Group cofo- erowth story. By taking direct rofit(Loss) for he period aftr Tax (16959) 50295 547820 36,580 .
under Trent Hiffe, along with GUmErSHIp. oF: (e husinese; we 7| Total Gomprahansive Incoms f (EAE0)| 289923 25| 336673| 4141474 37506 501006 195930 1190326 250858 @397
former India CEO Mehul Shal as the leadership team with ex. 1£wm,,‘;:1,“,;'p,3ﬁ§'(u”,':‘;“,; o Guko)| 284 358 i 52 (5,01006) 1 E , 917,
and Vietnam CEO Glenn Hug- temm expcnenu in logusms and Other Compre hensive Incor
hes, has acquired t] andr i i3 505386) 220975 11.707.28( 2,620.71 | 4282245 B4,708.05
Vi s g s m"ﬂmgmgi; B e T e e o B e e
LOGOS Asia chief invest- in both India, Vietnarn and fol 10 Sy oo edhalon meves iR P T Ty
ment officer Aaron Murray is lowed by expansion into other ‘ T = z = F = % 5
aleaphrtof iscansoranE: corlivrio: Tost xihy of tin: 16 Not Werth (Tolal Equiy excluding 04434317 27803 165,148.05 | 17044343 | 166.16408| 17671498 [1,75311.38] 1 61,365.24] 1.71637.04| 1.76,311.38  171697.06 | 18341627
The transaction includes the " . compete clause from mid-2026 i L31ATs52 14272659 106,190z 1314852 1 0019042] 1104957 1Az 002 77| 150450711, 15008 81| 14200227 11500361 | 125857
acquisition of both the count- menpal mmke} cqmlmons in onwakdg " Mehul Shah told ET. 18 Debt Equi R.m Wmm il 082 077 0 066 079 065 079 065 066
ry platforms and three exis-  cluding urbanisation, vouthful  Postthis buyout, 35 aning per Shae € AT - TV o) T T YT - T
ting fund ventures, represen- demographics, manufacturing  therest cf the LOGOS business e Bt £ hcs vl 10 o)
ting 2 combined asset under  expansion, concumption dri. hasmerged with thelarger KSR [(20] Caal Redamptn Roserve B E| = T ool os| 0@ L] 2]
management (AUM) of nearly  ven by a rising middle class, fa- - Group. LOGOS became part of 21| Bond Redempton Reser - - E - - 18.75| 18.75) 1875 1875 1875 1875
1 billion. The deal assumes vourable government policies  the ESR Group in early 2022 fol- 22| Debt Senvice Coverage Rafio (Times] 108 [X]} 272 108 262 217 104 0.87] 208 107 27 2%
significance as it marks the and strategic trade route loca- lowing ESR's of 23] inrest Senice Rali (Tmes) 359 232 635 3m| 10 208 a3 212]  8sa|  3m| st 957
nnl‘olm)u(lo 15[10:%9( ndware e Endisn: poriiilia: whidh tmstmu)(,os ing i Regu\zlmns 2015 Tha full format of the. available onthe Stock websites i.e. BSE Limited (URL:
D gisticsai ndian po \ i &National Stock Exchange of India Limited {URL: htip: ez macidia 10C_Resuits_ 03 24 25 $_27012025144250.pdf) and =t

housmgassﬂs
“Through our experience in
the India and Vietnam

markets, we have observed tegically located across four velopment, ownership and ma- Dated: 27" January 2025 BY ORDER OF THE BOARD
that these economies are poi- major cities. These assets inIn- - nagement of logistics and in-

sed to be major beneficiaries ~diaare positioned in key logis- dustrial assets, serving a wide Sd-
of modernisation forces that  ties hubs, catering to the sur-  range of industries like ecom- (ANUJ JAIN)
willdrive theadoptionof glo- ging demand for warehousing merce, retail and manufactu- Countrywide network Owns & operates. _ Cross.country 27 largest player in DIRECTOR (FINANCE)
bal quality, sustainable pro- and supply chain infrastructu. ring acress key markets in the of over 61,000 10 Group pipslines network of natural gas, 16310088

jects that we specialise in,”
Liffe said.
According to him, the funda-

spans over seven million sq ft,
includes both operational and
under-development assets stra-

redriven by the country’s rapid
ecommerce growth and increa-
singindustrial activity.

STATEMENT OF STANDALONE AND CONSOLIDATED Ul
FOR QUARTER AND NINE MONTHS ENDE|

STANDALONE

D 31" DECEMBER 2024

CONSOLIDATED

(% in Crore)

The new entity to be control
led by the management team in
Singapore will focus on the de-

region, It will also focus on car-
bon farminganddigital infrast-
ructurebusiness.

10C ‘Cautious’ on Russian
Oil Deals Amid Sanctions

Sanjeev Choudhary

New Delhi: Indian 0il Corpo-
ration is being “cautious" and
hasn’t contracted any new Rus-
sian oil volumes since fresh US
sanctionswere imposed earlier
this month as the company has
vet to get a “clean” offer, its
chairman Arvindar Singh Sah-
ney said. Oil pricesareunlikely
tofallsharply and wouldstay in
the $75-80 per barrel range this
year, he said, as US president
Donald Trump's actions won't

found a deal where the whole
delivery chain from producer
to shipper and insurance are
unaffected by sanctions,

The shareof Russian Oilin In-
dian Oil's basket will decline
“obviously because alot of en-
tities have been sanctioned”,
Sahney said, adding that total
exports from Russia will de-

cline although the

volumes affected
by the sanctions
willbesmall.

This will have
“only marginal impact on

onthe company's wabsite (wwwiocl.com)
Place: New Delhi

e
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CONSOLIDATED FINANCIAL RESULTS FOR NINE MONTHS ENDED
DECEMBER 2024 OVER DECEMBER 2023

REVENUE 12% "‘

EBITDA 34%

EXTRACT OF CONSOLIDATED AND STANDALONE UNAUDITED FINANCIAL RESULTS

PAT 101%

FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2024

boostglobal supplies instantly.  (global) crudeavailability”, ac @ In Million)
“Wearealittle cautious... We cordingto him =
areatthemomentatapause.. “Nobody in India is worrie Consolidated Standalone
We are looking at clean Rus- about crude _availabilil = Year
sian crude in the spot mar- Sahneysaid. Indian Oil sourc sk 4 3 Months Ended 9 Months Ended Ended 3 Months Ended 9 Months Ended Ended
ket,” he said, addingthat Indi- s Russiancrudefrom the spot i Particulars
an Oil hasn't contracted new market and Russian oil 31122026 | 30.09.2024 | 3112.2023 | 3112.2024 | 3112.2023 | 31.03.2026 | 31.12.2026 |30.09.2026 | 31122023 | 31122024 | 31.12.2023 | 31.03.2026
volumes of Russian oil since accounts for 25:30% of its i i i (Audited) i e i (hudited)
January 10 as it hasn't yet crudeimports. S
1 |Total Income from Operations 7,005.57 6,869.19 4,453.96 20,461,286 18,306.40 24,679.73 3,929.87 3,884.00 3,601.93 ,526.09 10,7742 14,457.69
2 |Net profit /(loss) before
IO C PI'Oﬁt T:!n I S 647 as exceptional items and before tax | 378.3¢ 35372 | oups2 | 105740 s:26 | sesss | 2ois2 197.67 87.05 5519 2267 | 39920
0 3 [Net profit /(loss) oiter
> exceptional items and before tax|  378.36 35372 26952 | 1057.62 561.26 845.83 20182 197.67 87.05 55194 202,67 39920
Low Margins, LPG Hurt || [=jmz e
o exceptional items and tax Inss 280.04 205.40 847.92 421.07 662.64 16178 162.42 77.90 428.82 21.06 353.04
— pactedby an incremental inve 5 |Total Comprehensive Income
OurBureau tory loss of %7.800 crore and a fi for the period net of tax 296.01 516.69 200.13 863.93 422.94 66224 163.65 163.24 78.84 432.56 225.41 371.98
rexloss of ¥1.900 crore, said Anuj
: . = > & |Equity sh ital 66948 66968 667.03 669.48 667.03 669.48 669.48 669.48 667.03 669.48 667.03 669.48
New Delhi: Indian Oil Corpora-  Jain, director (finance), Indian U RO Sopite
tionreportedatd % yearon-year Oil Corporation. 7' |Reserves excluding Revaluation
dropinquarterly profitonlower  Refiners incur inventory los- Reserve as per last audited
refining margins, higher inven. ~ ses when global oil prices fall. Financiols 773187 6,887.15
tory and forexlosses, andmoun-  The losses are more pronoun- & | Bamings pershare (T Tio/>e0ch]
tingls cooking Oilthan for smal-
gas. The company’s shares fell ler peers HPCL and BPCL, due - Basic £.61 4.20 302 12.60 7.39 .36 242 2.43 17 6.81 3.57 5.90
on Monday after the earnings = \__[-pilvted 459 479 3 12.56 732 .30 2.40 2.42 116 6.3% 354 5.87
were released, elosing3%% lower ﬂ4 ? 2 R
Profit for the October-Decern- ot 0 Nota:

ber2024quarter fell toz2,874 cro-
re from 28,063 a year earlier. Re-
venue from operations margi
nally declined to 22,16,649 crore
from ¥2,23,012 crore.

The gross refining margin for
the quarter was §2.95 per barrel
compared to $13.5
agoperiodascrack spreadon fu
els shrank sharply following a
supply surge in the global mar-
ket. The quarterly profit was im-

10C'S LOSSES FROM SELLING
LPG IN 9 MONTHS ENDED DEC

m its larger inventory, Jain sa-

 adding that most of its refi-
ot A ISR away from
the coast, requiring it to hold a
large inventory.

Losses from selling liquefied
petroleum gas (LPG) mountedto
214,325 crorefor Indian Ol inthe
nine monthsended December.

SEBI (Listing Of

and Disclosure

Place : Chennai

+ Janvary 27, 2025

The above is an extract of the detailed format of financial results for the Quarter and Nine Months ended December 31, 2024 filed with Stock Exchange under Regulation 33 of the
ions, 2015 as amended from time to time. The full format of the financial resuits for the quarter ended December 31,
2024 are available on the Stock Exchange websites (www.nseindia.com and www. bseindia.com) and on the company's Website (www.uds.in)

On behalf of the Board of Directors
Raghunandana Tangirala
Chairman & Managing Director

Registered Office & Corporate Office: 1* Floor, No. 42, Gandhi Mandapam Road, Kotturpuram, Chennai

- 600 085.

Ph: 9144-24963234 | CIN: L74140TN2003PLC051955 | Email: compliance.officer@uds.in | Website: www.uds.in
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SHRIRAM FINANCE LIMITED

MADURANTHAGAM BRANCH VEHICLE FOR SALE
S.NO. | VEH.NO. MAKE MODEL
1. | UNREGISTERED] KOBELCO SK380HDLC | 2018

CONTACT: RAMKUMAR C 9843926003

SHRIRAM FINANCE LIMITED
VEHICLE FOR SALE

PAMMAL BRANCH

S.NO. | VEH.NO. MAKE MODEL

1. TN85S-7504 |APE CITY NXT+ BS6 CNG-P 2023

2. TN85U4587 |APE CITY NXT+ BS6 CNG-P 2023
BRANCH MANAGER NUMBER: 9841329841
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