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Jackpot after four failures

THE FOUNDER OF TWO UNICORNS SAYS ITWAS ALLABOUT NOT GIVING UP

S SHANTHI another possible shutdown,
the founders decided to go . £
FOR NAVEEN TEWARI, CEO abroad to raise money. CSK's MS Dhoni interacts with Ml's Vignesh Puthur after the

and founder of adtech uni-
cornInMobi,adegree froman
Indian Institute of Technol-
ogy was a given. Reason:
everybody in his familywas a
professoratIIT,starting from
his grandmother who joined
IIT Kanpur in the 1960s to
teach Mathematics. She was
also thefirst female professor
across all IIT branches.
Tewari was in fact born
and raised in,in hiswords,‘an
academic bubble’ — inside
the campus of IIT Kanpur. His
father and he went to the
school inside the campus. “I
didn’trealisetillI came out of
it that I grew up in an acade-
mic cauldron of excellence,”
Tewari says. “My grand-
mother travelled to the US to
do her PhD. Everybody
around me was highly quali-
fied, but unassuming, so
doingabachelor’s degreewas
justabeginning,”Tewari says.
He graduated from IIT

r K

L to R: Naveen Tewari with co-founders Abhay Singhal, Piyush Shah and Mohit Saxena

what particularly shaped me
was the project I worked on
with Reliance, in close quar-
terswith Mukesh Ambani, for
15-16 months.”Reliance was
launching its first telecom

after Harvard, he decided to
turn down thejob offers from
venture capital (VC) firms,
tech companies and consult-
ing firms.“I felt if I did’t take
risks now, the golden hand-

friends from IIT — Abhay
Singhal, co-founder and
CEO, InMobi Advertising
and Amit Gupta, founder,
Yulu and co-founder of
InMobi.There was no office,

“ITELLMUKESH
AMBANI (AN
INVESTORIN

INMOBI) EVEN
TODAY THAT

WATCHING HIM
BUILD THE
INFOCOMM
BUSINESS AS A
21-YEAR-OLD
CHANGED ME
FOREVER"

$216 million in private
equity to date. It also secured
a $100 million debt round
from Mars Growth Capital,a
joint venture between MUFG
and Liquidity Group, in Sep-
tember 2024.

But, within a year of
MkKkhoj, Tewari and other

“We went around the cir-
cuit for two weeks. The con-
cept was accepted,” he says.
Kleiner Perkins, formerly
Kleiner Perkins Caufield &
Byers, an American venture
capital firm agreed to infuse
$7 million. “They said, stop
your presentation and let’s
talkabout howyouwould use
this capital to build the com-
pany. For someone trying to
survive, this was not a ques-
tion I was prepared for,’
Tewari recalls.

At present, InMobi’s pro-
moters and employees col-
lectively own about 50% of
the company, followed by
SoftBank Group with just
under 40%. Other major
investors include Kleiner
Perkins Caufield & Byers and
Sherpalo Ventures. “After the
meeting, I passed out in the
car for two hours. The body
had gone through so much
pressure,’ he says.

match against in Chennai on Sunday PTI

What Dhoni
said to Vignesh?

VENKATA KRISHNA B
Chennai, March 24

ON MONDAY MORNING,when
Sreerag dialled Vignesh Puthur,
he didn’t waste a single second
toaskthe question thathasbeen
on everyone’s lips since Sunday
night. “Eddaaa, pulli entha da
paranchu? (What did MS Dhoni
say) iswhat I asked first because
even my parents were keen to
know,” Sreerag says. Dhoni was
seen talking toVignesh,and pat-
ting his back after Vignesh’s
impressive debut
for Mumbai Kings

Vignesh is yet

ballinhand, heisatotallydiffer-
ent person. The world got to see
itlast night,” Sreerag says.

It is a view shared by his
childhood coach CG Vijayaku-
mar too. He has been watching
Vignesh bowl since hehad come
as a 10-year old wearing a
Kolkata Knight Riders’ jersey
with the name Gautam Gamb-
hir printed at the back.

“When any kid joins our
academy,we always let him try
everything... batting, wicket-
keeping,fastbowling,spin. But
with Vignesh, from
the start it was all

Kanpur in 2000. This was business.Theteamwassmall cuffs would not let me get but therewasavisionanda founders realised that the The founders came back inthegameagainst  to play senior- about  wrist-spin
when the softwareboomwas and this meant Tiwari was out. This was my only drive to succeed. The idea ideawasnotbigenoughand to their office in Mumbai, Chennai Super |evel cricket for becausehehadarub-
atitspeak.Buthedidn’twant partofeverydiscussion.“Itell chance.” Luckily, his parents  was to build an SMS-based informed the VCs that they aboveanautorepairshopand Kings. So what did Kerala but berywristand aflow-
to work for a software com-  Mukesh Ambani (an investor — and wife were very support- search and monetisation wanted to shut it down. started building InMobiwith Dhoni say? “Dhoni MI's ‘Chinaman’ ingaction.Wrist spin
pany.“During my internship  in InMobi) even today that ive. He moved to San Fran- business, Mkhoj.His other After they agreed, Mkhoj 10employees.There hasbeen asked him how old . isan art and he had
at one of these companies,I = watching him build the Info-  ciscoand started workingon friend, Mohit Saxena, co- pivoted to InMobi,a mobile no stopping since then.“If1I is he and told Vig- starred against everything to learn.
realised that the work was comm businessasa 21-year- differentideaswhilehiswife founder and CTO, InMobi, advertising platform, in could sum it all up, it was all nesh to keep doing CSK The first impression
mediocre, whereas I was old changed me forever. I continued towork. joined later. 2009.Thefounders feltthat aboutnot givingup.” the same things I always counts and

brimmingwith creativity,”he
says. Luckily,that was the year
when McKinsey started cam-
pus placements at IIT.“None
of us knew about McKinsey.
We were only told that it was
the most preferred job for
IIMs,” he says.

Tewari attributes the
building of his entrepreneur-
ial dreams to Mckinsey, par-
ticularly the opportunity of
working closelywith Mukesh
Ambani. “I got exposed to
many large enterprises, the
Tatasand the Mahindras.But

realised what it takes to create
something, to be audacious,
yet detail-oriented and yet
execute,” he says.

Tewari thenwent to do his
MBA at the Harvard Business
Schoolin 2003.“IIT imparted
deep technical education,
McKinsey exposed me to the
world of business and Har-
vard shook my core Indian
middle-class belief in safety.
“My goal was to get a job and
besafe.Iltwasat Harvard that
I realised the importance of
pushing the status quo.” So,

To hisdisappointment, his
first startup failed in three
monthsand the second onein
a few months. By then, a year
had passed and he had zero
outcome. He then founded
the third startup called
vQube, a startup similar to
WhatsApp calling. But the
modelwasahead of its timeas
the internet speed was
incompatible. VCs rubbished
it and the co-founder left.

Tewari came back to
India in 2007 to work on
another idea, with his

Tewari met many VCs for
three months, after which he
hit a jackpot with Mumbai
Angels. Sasha Mirchandani,
co-founder of Mumbai
Angels, now also the MD and
founder of Kae Capital,asked
the founders to pitch their
idea to Mumbai’s top indus-
trialists who were observing
therise of internet companies
intheWest.Halfan hourafter
the pitch, they agreed to
infuse X2 crore into Mkhoj.

The rise has been fast and
quick. InMobi has raised

there was a huge potential
in mobile advertising. “We
thought if the internet was
going to be big on mobile
phones, advertising would
be a big asset,” he says.
However, by now, Tewari
had four shutdowns includ-
ing Mkhojand little moneyin
thebank.Hewent outagain to
raise money, this time for
InMobi. But, even after 40
meetings, there was no luck.
“Nobody believed in the
power of advertising on
mobile”As alast resort,before

The firm is now preparing
for a potential IPO at a $8-
$10billion valuation by early
April. Google-backed Glance
— a unicorn and a subsidiary
of InMobi — also plans to go
public.InMobi also owns sev-
eral consumer internet busi-
nesses, including Roposo (a
video shopping platform),
Nostra (a gaming platform),
and 1Weather (a weather
app). “We want to build an
internet conglomerate. From
India to the world,” the
founder of two unicorns says.

that have brought
him to the IPL,” Sreerag breaks
the suspense. It is the question
that almost everyone has been
askingthe 24-yearold Vignesh’s
father Babu, an auto rickshaw
driver in Perinthalmanna town
in Malappuram.Fewin the town
knowVigneshaswellas Sreerag,
hisclose friendwhoused to take
thewrist-spinneron his bike for
training sessions and to restau-
rants that serve fish.

“Ifyoutalk tohim,youwon’t
believehe hassomuchtalent.He
isaveryshyboyandanintrovert.

look what he did in
Chennai,”Vijayakumar says.

It was Vignesh’s neighbour
Shareef who first planted the
thought of bowling wrist spin.
“We used to play together. I
liked bowling leg-spin, but I
couldn’tbowlit.SoIasked him
to try it and even with the ten-
nis ball he was getting good
turn.I was determined to take
him to the camp and told his
parents aswell that if he starts
playing cricket seriously, he
will come good,” says Shareef
who stopped playing beyond

Won’t talk much...but with the  age-group levels.
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POSTAL BALLOT NOTICE AND REMOTE E-VOTING INFORMATION

Members are hereby informed that pursuant to Sections 108, 110 and other applicable provisions, if
any, of the Companies Act, 2013 read with Rule 20 and 22 of the Companies (Management and
Administration} Rules, 201 (including any statutory modification{s) ‘and/or re-enoctment(s)
thereoffor the time being in force) ("MCA Rules”), guidelines prescribed by the Ministry of Corporate
Affairs vide General Circular Mo. 09/2024 dated September 19, 2024 and other relevant circulars
issued by the MCA from time to time (collectively referred to as "MCA Circulars"), Regulation 44 of
the Secwurities and Exchange Board of India (Listing Obligations and Disclosuore Requirements)
Regulations, 2015 ond ony other opplicable laws and regulations ("SEBI Listing Regulations")
read with Securities and Exchange Board of India {*SEBI") Master Circular No.
SEBI/HO/CFD/PaD2/CIR/P/0N55 dated Movember 11, 2024 ("SEBI Master Circular”), Secretarial
Standard on General Mestings (“55-2"} issued by the Institute of Company Secretaries of India and
other applicable |laws, rules and regulations (including any statutory modification(s) or
re-anactment(s) thereof for the time being in force), the Company hos completed dispatch of the
Postal Ballot Notice on Monday, March 24, 2025 through electronic mode only, to those members
whose e-mail addresses are registered with the Company/Depositories and whose names are
recorded in the Register of Members of the Compony or Register of Beneficial Owners maintained
by the Depositories as on Frnday, March 21, 2025 ("Cut-off date"), seeking approval of the
shareholders of the Company by Postal Ballot through electronic means, for the following matter:
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INDIA'S

FINEST COMPANI

THE THOUSAND COMPANIES
THAT MILLIONS LOOK UP TO

FE 1000, A DEFINITIVE LISTING OF INDIA'S TOP 1000 COMPANIES.

E S

THE NOIDA INTERNATIONAL
Airport (NIA) in Uttar Pradesh’s
Jewar will commence commer-
cial operations in mid-May, offi-
cials said on Monday.

Arun Vir Singh, chief execu-
tive officer (CEO) of the Noida
International Airport (NIAL),
stated that the Uttar Pradesh
government has directed the
airport’s concessionaire —

purpose only, Once the vote on o resolution is cost, members shall not be allowed to change it
subsequently.

The remote e-voting shall not be allowed beyond 5.00 P.M. (IST) on Thursdoy, April 24, 2025, ond the
remote e-voting module shall be disabled by NSDL thereafter.

The Board of Directors have appointed Mr. Alagar (FCS: 7488/ COP: 8194), Managing Partner of
M/s. M, Alagar and Associates, Procticing Company Secretaries, Chennai, as the scrutinizer for

The latest development
came after a review meeting,
presided by UP chief minister
YogiAditynanath,on March 10.
“During the meeting, the con-
cessionaire was asked to follow

Yamuna International Airport Item | Type of Description of the Resolution . i . .
(YIAPL) — to speed up work so No | Resolution From corporate giants to start-up stars, everybody is waiting for the FE 1000 list. Based on
domestic flight operations can 1| special To increase the limits under section 186 of Companies Act, 2013 for giving sales figures and financial ratios along with top-line growth numbers, strategies and plans,
beg‘nfnyg.mebeween all\ﬁ"f‘yf Rasolution | loans orproviding guarantees or making investments this ranking is well respected for its accuracy and in-depth insight into India Inc.s
and 31andinternationaltlights 2 | Special Extension of "Updater Employee Stock Option Plan 2019" to the employees f
betweelglune 15 an;‘i 25. Resolution of Group, Subsidiary, Associate, Holding Company(ies) (present and future, pertormance.
Thefirst phase of theairport if any) of the Company
%va;:l??ﬂﬁsigcggeoozljzfr[?tlfglal 3 | Special Extension of “Updater Employee Stock Option Plan 2022" to the employees Out Tomorrow. DI'Il'jl' with Financial Express_
y oeptembe » SV & u .e Resolution | of Group, Subsidiary, Associate, Holding Company(ies) (present and future,
dates were later revised to April iFany) of the Company
17 this : - — : =
First phase of ear. This The Company has engoged the services of the National Securities Depository Limited ("NSDL"), an
the airoort was g d.l' agency authorized by the MCA, to provide remote e-voting facility, The detailed procedure for
initiall P £t t(f(e)l meis remote e-votingis listed os a part of the Postal Ballot notice.
;:; :)a Zr::io:al likely to Remote e-voting schedule
by S:pt 2024 be missed Cut-off date for eligibility of remote e-voting | Friday, March 21, 2025 LR
L}
but dates were sz_ the Commencement cfremote e-voting period | 9.00A.M.15T on Wednesday, March 26, 2025 % E
later revised drome Conclusion of remote e-voting period 5.00 PM, 1STon Thursday, April 24, 2025 .-_Er %
to April 17 licence is Please note that communication of assent or dissent of the members would only take place through % E
e expected the remote e-voting system. The voting rights of the members shall be in proportion to the shares =] |= | ]
in May, it held by them in paid-up equity share capital of the Company as on cut-off date. E E SRRRE N
was reported earlier. A persan who is not o member as on the cut-off date should treat this Notice for information =1 1= munnann

i

Tererreardbfri RN

the terms of the contract agree- conducting e-voting process for Postal bollot in afair and transparent manner. . _;:-_.'-" J] _
ment on delay penalties. A deci- The Postal Ballot Notice i1s available on the website of the company www.uds.in |, on the website of e ' g . 5 = i
sion was taken to impose the HSDLMwww.e_w.rcrtang_ns.:.:ll.-!:‘um and website :.nft.he jz-t-m:-lr. exchﬂnges.where the equity shares n-Fthe _“: . B = rrrrrrm =1
stipulated fine of ¥10 lakh per company are Iasted_. E-_EE Limited at www.bseindia.com and National Stock Exchange of India = ||||[! S ammem e e a_ﬁ“ IEI immans E: 4
dayon YIAPL said Singh. Limited atwwwnseindia.com. | - = (] pE == = phEe =
The airport,a marquee pro- Shﬂrghﬂfders holding shares ?1n.=.'|-::| in electronic Ft::rrn.nnlj whn? have not updated their email or KYC = il i edsunnau e - —— sanmsRTEeasreas EE;:_:_:-fi::'g L E";,' =£:::::::::-
details are requested to register/update the details in their demat account, as per the process —— [ rornrernnr ==== T a1 e e LI L ——

ject for the UP government, is
) 8 ’ advised by their respective Depository Participant.

being developed by YIAPL, a
J p Y ’ For details relating to remote e-voting, please refer to the Postal Ballat Notice. In case of any Powered by
fully—owned SubSIdlary of ries/grievan forr te e-votin tact Ms. Prajakta Pawle, National 5 it
ZurichAirport International AG. queries/grievances fo er'nf:- ee _.;.-_ g, you may con ﬂc_ 5. Prajakta Pawle, National Securities
. Depository Limited, Contoct detoils: 022-48847000; email: evoting@nsdl.com
YIAPLisalso the operator of the : : : | . ; h
. The Scrutinizer will submit their report to the chairman, or any other person authorized by the
airport over a 40-year conces- ho ft e e ; d G Q, F’ A IA L Ex P RE
. :od that started onOcto- chairman after completion of the scrutiny of the e-voting, and the results will be announced on or \
;lonpien;)OZl The CEO said betore Saturday, April 26,2025, on the Stock Exchange where the company's shares are listed. The Raad to Lead
er L : e. Sal results will also be displayed on the Company’s website ot www.uds.in and on the website of NSDL
another meetingwith all stake- atwww.evoting.nsdl.com. RUNWAL
holders, including officials of REALTY

For UPDATER SERVICES LIMITED

SD/-

Sandhya Saravanan

Company Secretary and Compliance Officer

the Airports Authority of India
and the Directorate General of
Civil Aviation,was called to dis-
cuss the planahead.

Place: Chennai
Date:; March 24, 2025
o
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(This is not an Offer Document Announcement. This corrigendum should be read in conjunction with the Red Herring Prospectus
dated March 13, 2025 and the Corrigendum dated March 20, 2025 and Issue advertisements published earlier.)

RAPID

FLEET MANAGEMENT

RAPID FLEET MANAGEMENT SERVICES LIMITED

Corporate Identification Number: U60232TN2017PLC120205

Our Company was originally incorporated on December 26, 2017 as a Private Limited Company in the name of “Rapid Fleet Management Services
Private Limited” under the provisions of the Companies Act, 2013 with the Registrar of Companies, Central Registration Centre. Subsequently
pursuant to a Special Resolution of our Shareholders passed in the Extra-Ordinary General Meeting held on July 06, 2023, our Company was
converted from a Private Limited Company to Public Limited Company and consequently, the name of our Company was changed to ‘Rapid Fleet

Contact Person: Ms. Ankita Gupta: Company Secretary and Compliance officer

Management Services Limited’ and a Fresh Certificate of Incorporation consequent to Conversion was issued on August 30, 2023 by the Registrar
of Companies, Chennai. For details in relation to the incorporation, Change in Registered Office and other details, please refer to the chapter titled
“Our History and Certain Other Corporate Matters” beginning on 170 of the Red Herring Prospectus.
Registered Office: New No. 9, Old No. 5 Coral Merchant Street, Chennai 600001, Tamil Nadu, India.
Telephone: 044-25210132 | Email: info@rapidtransportsystems.in | Website: www.rapidfleet.in

THE PROMOTERS OF OUR COMPANY ARE MR. ANAND PODDAR AND MS. SHRUTI PODDAR

The issue is being made pursuant to Chapter IX (Initial Public Offer by Small and Medium Enterprises) of the SEBI (Issue of Capital and
Disclosure Requirements) Regulations, 2018, as amended from time to time (SEBI ICDR Regulations).

The equity shares of the Company will get listed on the Emerge Platform of National Stock Exchange of India Limited. NSE Emerge shall
be the designated stock exchange.
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EQUITY SHARES.

IS 11.89 TIMES.

THE ISSUE
UL S X015 =g
PUBLIC ISSUE of 22,84,800* EQUITY SHARES OF FACE VALUE OF 10.00 EACH (THE “EQUITY SHARES”).
*Subject to finalisation of basis of allotment

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION - Not Applicable as the
entire issue constitutes fresh issue of equity shares.

THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FY 2023-24 AT THE FLOOR PRICE IS 11.34 TIMES AND AT THE CAP PRICE

BIDS CAN BE MADE FOR A MINIMUM OF 600 EQUITY SHARES AND IN MULTIPLES OF 600 EQUITY SHARES THEREAFTER.

PRICE BAND: X 183.00 to ¥ 192.00 PER EQUITY SHARE OF FACE VALUE OF X 10.00 EACH

THE FLOOR PRICE IS 18.3 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 19.2 TIMES THE FACE VALUE OF THE

ANCHOR BID OPENED ON: THURSDAY, MARCH 20, 2025

ISSUE

ISSUE OPENED ON: FRIDAY, MARCH 21, 2025

PROGRAM

ISSUE CLOSES ON: TUESDAY, MARCH 25, 2025

Company is engaged in the business of providing logistics services tailored to the diverse needs of our B2B and B2C clientele. Our process
begins with order booking, followed by route planning to optimize efficiency. Each shipment is carefully matched with an appropriate
vehicle, factoring in cargo specifics for safe transit. Utilizing GPS, FAST-TAG SIM TRACKING navigation systems, we track and monitor every
movement, providing real-time updates. Upon arrival at the destination, our unloading procedures guarantee safe delivery.

ALLOCATION OF THE ISSUE
QIB PORTION NOT MORE THAN 50.00% OF THE NET OFFER
RETAIL PORTION NOT LESS THAN 35.00% OF THE NET OFFER

NON-INSTITUTIONAL PORTION

NOT LESS THAN 15.00% OF THE NET OFFER

ATTENTION

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING
PROSPECTUS AND THE TERMS OF THE OFFER, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF
INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER.
The price band is justified based on the qualitative factors, quantitative factors and KPIs disclosed in the chapter title “Basis for Issue Price
beginning on page 89 of Red Herring Prospectus.

CORRIGENDUM TO RED HERRING PROSPECTUS DATED MARCH 13, 2025

2

for the year ended 31.03.2022

will be read as follow:

The Corrigendum is with reference to the Red Herring Prospectus dated March 13, 2025 filed by Rapid Fleet Management Services Limited in relation to the
Issue with Registrar of Companies, Chennai on March 14, 2025 and submitted with Emerge Platform of NSE Limited (“NSE Emerge”).
Attention of Investors is drawn on the following:
1. On page F-13 under the head “Notes to Restated Financial Information” in the Chapter titled “Financial Information” Trade Payables ageing schedule

Date: March 24, 2025
Place: Chennai, Tamil Nadu

[ in lakhs)
Particulars Outstanding for following periods from due date of payment
Less than 1 year 1-2 years 2-3 years More than 3 years Total
MSME - - - - -
Others 3,603.99 23.20 193.42 - 3,820.61
Disputed Dues- MSME - - - - -
Disputed Dues - Others - - - - -
TOTAL 3,603.99 23.20 193.42 - 3,820.61
For Rapid Fleet Management Services Limited
Sd/-
Anand Poddar

Managing Director
DIN: 00697859
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