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29.10.2024 
 

 
Dear Sir / Madam, 
 

Sub: Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 -  
Un-Audited Financial Results of Updater Services Limited for the period ended 30.09.2024 
 

In continuation of our letter dated 22.10.2024, the Board of Directors of Company at their meeting 
held on today i.e. 29.10.2024, inter-alia, considered and approved the Un-audited Standalone and 
Consolidated Financial Results of the Company for the quarter and half year ended                                        
30th September 2024 along with Limited Review report and attached herewith the same, in terms of 
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,  

 

Pursuant to Regulation 47 of SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015, 
the Un-audited standalone and consolidated financial results of the company will be published in the 
English and Tamil newspapers within the stipulated time. The detailed financial statement would be 
available on the website of the Company www.uds.in.  
 
The Board meeting commenced at 4:30 P.M and concluded at 6.00P.M 
 
Kindly take the above information on your records. 
 
Thanking you, 
 
 

Yours faithfully 
For Updater Services Limited 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Sandhya Saravanan 
Company Secretary and Compliance Officer 

To: 
BSE Limited (BSE) 
Corporate Relationship Department 
Phiroze Jeejeebhoy Towers, 
25th Floor, Dalal Street, 
Mumbai- 400001 
 
BSE Scrip Code: 543996 

To: 
National Stock Exchange of India Limited (NSE) 
Listing Department 
Exchange Plaza, 5th Floor, Plot No. C/1, 
G Block, Bandra Kurla Complex, Bandra (East), 
Mumbai — 400051 
 
NSE Code: UDS 



BS R & Co. LLP 
Chartered Accountants 

KRM Tower, 1st and 2nd Floors 
No. 1, Harrington Road, Chetpet 
Chennai -600 031, India 
Telephone: +91 44 4608 3100 
Fax: +9144 4608 3199 

Limited Review Report on unaudited standalone financial results of Updater Services 
· Limited for the quarter ended 30 September 2024 and year to date results for the

period from 01 April 2024 to 30 Septemer 2024 pursuant to Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Updater Services Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of Updater

Services Limited (hereinafter referred to as "the Company") for the quarter ended 30 September 2024
and year to date results for the period from 01 April 2024 to 30 September 2024 ("the Statement").

2. This Statement, which is the responsibility of the Company's management and approved by its Board

of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under

Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement

principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

5. The financial information of the Company for the corresponding quarter ended 30 September 2023

and the corresponding period from 01 April 2023 to 30 September 2023 were reviewed by the
predecessor auditor whose report dated 07 November 2023 had expressed an unmodified opinion.

Chennai 

29 October 2024 

For B S R & Co. LLP

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

}v--
K Sudhakar 

Partner 

Membership No.: 214150 

UDIN:24214150BKETCS1765 
Registered Office: 

BS R & Co (a partnership firm with Registration No, BA61223) converted into BS R & Co LLP (a 
Limited Liability Partnership with LLP Registration No AAB-8181) with effect from October 14, 2013 

14th Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco 
Center, Western Express Highway, Goregaon (East), Mumbai - 400063 



UpdAtcr Sen 'ic Limiled 

(forn1c.-ly known •s 11datcr . fn'ice;i Pri ate Limited} 

Registered O ffice: l'irs1 flnor, 42, Galldhi Mandapam I-load, Kot1u1·puram, Chennai 600 085 
C :L74140 2003PI, OSl'>S Email: comptianc•.offiee .!!. uds.in Websi1e: ww11.ud.s.in 

Statement of WIUditcd land<1lonc Financial R ults for the quwr1er and half )'ear end<'d eptemb<,r 30. 2024 

(A ll am011111., are in 111dl/t111 of /11dian ll11p,;e., e:rcept El'S """ 11n/e.-1 otherwise sta1etJ) 

S.No Panlculars Quarter ended H.alJ Year ended Vear ended 
September JO, 20?4 June 30, 2024 Septcmhcr 30, 2023 ScptcmbcJ· JO, 1024 September JO, 1013 larch 31, 2014 

(Unaudited) ( naudilcd) (Unaudited) (Unaudited} ( nauditcd) (Audited) 

I Income 

a) Revenue from operations 3.&2386 l.6S7 16 3,465.91 7,481 02 6,981.87 14.171 16 
b) Other income 60 15 ssos 135.60 I IS 20 l~S.35 28653 

Tot~I Income J,8!/4.01 3,712.21 3,601.!\J 7,596.22 7,127.12 14,457.69 

2 Ex11enses 
a) Empla)"'CC benefits •~pense \239 S7 3.126.74 2.969 ,32 6,366.31 S,97S 89 12,142.41 
b) Finance costs 2 l 34 16,76 51.69 38.10 97 ,43 138.56 
c} Dopr¢c1alio11 aud muorusa1io11 cxpeuse 32,()<, 22 83 44 .91 54.89 87.59 IS6.S9 
d) lmpam11enL losses 30 13 12 26 2809 42J9 6611 13581 
e) Fa11 value change 111 ltabiliues parable/paid lo promoters of a qu,rcd subs11l1anes - - 80.31 - 102 54 4ll 86 

I) Other c~penses 36.124 381.17 327 74 744.4 1 642 ,03 1.436.26 

Total E~1ienses 3,686.34 3,559.76 3,502.08 7,246.10 6,971.59 14,058.49 

3 Profit before ,a (I - 2) 197.67 152.4S 99.43 350.tl ISS.63 399.20 

4 Tax cx pcn ·es: 
a) CurTCnl tax 70 22 38 71 4213 108.93 (,9 47 37 ,77 
b) Det,med tax chnc •c I (credit) (34 97) 912 (22 40) (25.85) (47 01) 8.39 

To!MlTn er11enSt"S 35.25 47.83 l9.9J 83.08 ll.-16 46.16 

s P,·olit after tax ro.- the JK':•·iod / year (3 - 4) 162.42 104.62 79.50 267.04 IJ3.17 353.04 

6 Orher Compre.henshc Income: 

Items that will not 10 he re<:la ifi ed 10 profit or lo 
a) Re-meas11re rne111 go 1r1 s 011 defined benefit obhgat,ons (net) l 10 IAO 10.93 2 50 17 92 25 .31 
b) lncon1e tax relating to 11.ems tl1, t w,tl not be reclas. ,fied to p1"0fil 11r loss (028) (0 .~5) (2.75) (063) (4 .51) (637) 

Other compreheush·c Income for 1hc period/ year, net of tu: 0.82 1.05 8.18 1.87 13.41 18.94 

7 Tomi comprchcnsh•e iu co mc for the period / year, net of tax (5 + 6) 163.24 105.67 87.68 168.91 1~6.58 371.98 

8 Paid-up ,quity hart c•pital (Face , ,nlue or INR 101- ~•ch) 669.~8 669.-18 667.03 669.48 667.0J 669.48 

9 Other ~uity 6,887.15 

10 Earnings 1>cr equity shn,·c (EPS) (not nonualised for quarters) 
a) Bas1 \Amount III INRI 2.43 1.56 1.49 3.99 2.51 S.90 

~~
<S'"'',i'IR) ?Al 1.56 1.4'} 3.98 2.50 5.87 

' om1>n~ ·, -~ s 10 1he 11nnud11cd stnudnlonc financial results 

'1 

"'"LJ* I* .,,I 
9 C: o> II, ,.~ ~ 

~red Ac.c.O,s 

--



Notes to the Unaudited Standalone Financial Results for the quarter and half year ended September 30, 2024 

I. Statement of Assets And Liabilities (Standalone) 

Pa r ticulars 

ASSETS 
INon- current assets 
Property, Plant and Equipment 

Other Intangible assets 
Capital work-in-progress 

Right-of-use assets 

Contract assets 
Financial assets 

(i) Investments 
(ii) Loans 
(iii) Other financia l assets 

Deferred lax asset ( n el) 
Non-current lax assets (net) 

Other non-current assets 

Total non-current assets 

Current assets 
Contract assets 

F 111ancial assets 
(i) Trade receivables 
(ii) Cash and cash equivalents 
(iii) Bank balances other than cash and cash equivalents 

(iv) Loans 
( v) Other financial asset~ 

Other current assets 
Total Current assets 

TOTAL ASSETS 

EQ JTY A D LlABJLJTIES 
Equity 
Equity share capital 

Oilier equi ty 

Total Equity 

jNon-cu,·rent liabi lities 
Financial liabi lities 

(i) Lease Liabilities 
(ii) Other Financial I iabilities 

Provisions 
Total Non-current liab ilities 

Current Liabilities 
Financial liabi lities 

(i) Borrowings 
(ii) Lease liab ilities 

(iii) Trade payables 
Total outstanding dues of micro e.merpriscs and small enterprises 

Total outstanding dues of creditors other than micro enterprises and small enterprises 

(iv) Other financial liabilities 

Other current I iabilities 
Provisions 
Current tax liabilities (net) 

Total Current Liabilities 
Total Liabilities 

TOTAL EQUITY AND LIAULJTIES 

As at 
September 30, 2024 

(Unaudited) 

437.94 

-
. 

[28.54 
267.25 

3,770.25 
244.81 
115.67 
361 .87 
S91.45 
28.14 

5,945.92 

513.54 

3,437.10 
272.49 
135.80 

2,16 
2.00 1,79 

96.03 
6,458.91 

12,404.83 

669.48 
7, 171.13 
7,840.6 L 

118.57 
311.63 
361.78 

791.98 

970,50 
25.86 

99.45 
273.65 

1.409.25 
577.37 
407.02 

9.14 
3,772.24 
4,564.22 

12,404.83 

As at 
March 3 I, 2024 

(Audited) 

341 .92 

94.52 
29.87 

22422 

3,993.67 
23056 

95.14 
336.65 
563.05 

39.70 
5,949.30 

455.43 

3,125.35 
1866 

199.10 
2.72 

2,392.22 
92.18 

6,285.66 

12,234.96 

669.48 
6.887. 15 
7,556.63 

36.37 
31 1.63 
361.78 
709.78 

498,31 
16.40 

26 15 
340.66 

2,205. 13 
550.71 
322.05 

9. 14 
3,968.SS 
4,678.33 

12,234.96 

il 
I 



2. Statement of Cash Flows (Standalone) 

Particulars For the half year ended For the year ended 
September 30, 2024 March 31, 2024 

(Unaudited) (Audited) 

Cash flows from operating activities 

Profit before tax 350.12 399.20 

Adjustments for: 
Depreciation and amortisation expense 54.89 156.59 

Finance cost 38.10 138.56 

Interest income (92. 73) (117.3 I) 

Fair value (gain)/ loss in Liability payable to promoters of acquired subsidiary (net) (4.40) 38.01 

Net loss on fair value of derivative financial instruments - 43.30 

Impairment losses 42.39 135.81 

Liabilities/ Provisions no longer required written back (14.54) (37 .22) 

Profit on sale of Property, Plant and Equipment - (6.23) 

Commission income (1.60) (2.76) 

Employee stock option expenses 7.88 35.60 

Profit on sale on Investment (0.14) -
Dividend income - (103.86) 

Operating cash now before working capital changes 379.97 679.69 

Movements in working capital : 
(lncrea~e)/decrease in trade receivables and contracts assets (442.39) (420.37) 

(lncrease)/decrease in other financial assets (1.94) (9.24) 

(lncrease)/dccrease in other assets 7.71 72.80 

Increase/(decrease) in trade payables and other liabilities 134.96 110.09 

[ncrease/ (decrease) in financial liabilities 122.56 82.86 

Cash generated from operations 200.87 515.83 

lncome taxes paid. net ( 137.33) (186.70) 

Net cash flow from operating activities A 63.54 329.13 

Cash now from investing activities 
capital cred itors and capital advances (47.20) (254.43) 

Proceeds from sale of properly, plant and equipment 0.58 16.96 

Payment towards purchase of non-current and current investments (687.33) (36 1.89) 

Investments in fixed deposits (33.9 1) (2 563.27) 

Redemption/Investment in Bank balances otherihan cash and cash equivalents (net) 73.55 (167.75) 

Redemption/Maturity of fixed deposits 39 I.I 0 342.55 

Dividend received - 103.86 

Loans gi en (22.84) (159.47) 

Proceeds from repayment of loans given (3. 74) 6.16 

Interest received 98.16 56.46 

Net cash now used in investing activities B (231 .63) (2,980.82) 

Cash flow from financing activities 
Proceeds rrom issue of equity shares - 6,400.00 

Payment to selling shareholders - (2,400.00) 

Payment towards IPO related expenses - (181.52) 

Proceed from exercise of employee shares options - 32.46 

Repayment of long-tenn borrowings - (256.08) 

Proceeds from short-term-borrowings 3 693.48 10,226.96 

Repayment of short-tenn-borrowings (3.227. 10) (1 1,229.36) 

Payment of principal portion towards lease liabilities ( 12.17) ( I 8.56) 

Payment of interest towards lease li abil ities (5.77) (4.52) 

Repayment of finance cost (26.52) (139.67) 

!Net cash tlow from financing activities C 421.92 2,429.71 

Net incrcase/(decrease) in cash and cash equivalents A+B+C 253.83 (221.98) 

Cash and cash equivalents at the beginning of the year 18.66 240.64 

Cash and cash equivalents at the end of the year 272.49 18.66 



otes to the naudited Standal one Financial Results for the quarter and ha lf year ended September 30, 2024 

3 The above standalone financial results for the quarter and half year ended Septernber 30, 2024 were reviewed by the Audit Committee on October 29, 
2024 and taken on record by the Board of Directors at their meeting held on Ociober 29, 2024 . The above results for the quarter and half year ended 
September 30. 2024 have been subjected to a review by the statutory auditor of the Company. T he report of the statutory auditor is unqualified. 

4 These sta 11 dalonc rinancial res,tlts of the Company l1ave been prepared in accordance wit l1 l ndian Accounting Standants ('Ind AS') as prescribed under 
section 133 of the Companies Act, 20 13 read with re levant rules thereunder and in terms of Regu lat ion 33 of 1he SEBI (Listing Obligations and 
Disclos ure Requirements) Regulations, 2015. 

5 The Company is engaged in the business of providing facility management services which is detem,ined to be the only reportable segmen1 in tcm1s of 
!nd AS 108 "Operating Segments". 

6 During I he year ended March 31, 2023, the Company had completed an Init ial Public Offer ("I PO") by way of fresh issue of 13,333,333 equity shares of 
face value of lNR IO each and an offer for sale of 8,000,000 equiiy shares efface value of lNR IO each of the Company at an issue price of INR JOO per 
equi ty share agi:,'fegating to TNR 6,400 million (comprising fresh issue of equity sl1ares of INR 4,000 million and payable to selling shareholders towards 
offer for sale of INR 2,400 million). The Company allotted 13,333,333 fresh equity shares of INR IO each at a premium of lNR 290 per equity share 011 

September 30, 2023. Details of utilisation of IPO proceeds are tabulated below: 

(JNR ill million) 

Objects of rhe issue Amount as Urilisation up to Unutiliscd up to 
proposed in offer September 30, 2024 September JO, 2024 

document 

Repaymenl and /or prcpaymen1 of certain borrowings availed by the Company 1,330.00 (1,330.00) -
Funding working capital requirements 1,150.00 (353.90) 796. IO* 
Purusing inorganic growt h initiatives 800.00 (233.65) 566.35 
General corporate purposes 498.70 498.70•• 
Total 3,778.70 (1,917.55) 1,861.!5 

Net !PO proceeds which were un-ut ilised as at September 30, 2024 were lemporarily invested in fixed deposits with banks, Monitori ng Agency bank 
account and in !PO Public issue account. 

• includes lNR 700 million estimated for utilisation by FY 2023-24 as per the prospectLts dated September 28, 2023. 
•• includes INR 250 mill ion estimated for urilisarion by FY 2023-24 as per the prospectus dated September 28, 2023. 

In rhis regarrl, tht unutiliscd IPO fund balance has been carried forward for utiliz,uion, in accordance with applicable laws, as delermined by 11, e Board 
of Direcrors. 

7 The Board of Directors of lhe Company in their meeting held on May 20, 2024, c;msidcrcd and approved the proposed scheme of amalgamation 
('Sc.heme1 of wholly-owned subsidiaries, viz , Stanworth Manageme□ I Privale Limited ('Stanwort!i') and Tangy Suppl ies & Solu1ioas Private Limited 
(Tangy') with Updater Services Limited with effect from April I, 2024 ('t he appoinlc.1 date') under sections 230 lo 233 of the Compa11ies Acl, 20 13. and 

other applicable sections and provisions of the Companies Act 20 13 read logcthcr "ilh lhe rules made thereu nder. Tr1e aforesaid scheme is subjecl to 
rhe approval of slmreholdcrs of the respective cun-.panies, Stock Exchanges, Regional Director and such other app~,1vals as may be required. Upon 
approval from the relevant authorities, !he merge; 1ransaction shall be accC1unt<:d for in accontance with the pooli 11g ofiuterest method under ind AS 103 
in !he books of UDS. 

8 Pmsuanl to rhc approval of th e Board of' Directors in th eir meeting held on May 20, 2024 , l11e Company has iransferred irs investment m wholly-owned 
subsidiary, fnt egratecl Tech ni ca l Staffing and Sol utions Private Limited ('ITSS') t.o another wholly-owned subsidiary, Wynwy Technologies Private 
Limited ('Wynwy'). Further, tJ1e Boru·d of Directors in lhe same mee1ing, considered and approved the proposed scheme of merger of!TSS and Wynwy 
with eflccr from July I , 2024 ('t he appointed date') under sections 230 to 233 of the Compru1ies Act, 20 IJ, ru1d other applicable sections and provisions 
of the Compames Act, 2013 read together wi th the mies made thereunder. Upon approval from lhe relevant aulhori tics, the merger 1ransuction shall be 
accounted for in accordance with the pooling of interesl method under !nd AS 103 in the books ofWynwy. 

9 These standaloue ri nancial results are also available on t.he s tock exchange websites www.bsc ind ia.com an~ 11·" w.nseindia.com and on our webs ire 
www.uds.in. 

Place: Chen nai 

Date: Ocrober 29, 2024 

For ,u,d on behalf of Board of Directors 

Updater Scn·ices Li mited 

.. ,.~J. .. 
Managing Direcror 

DIN : 00628914 



BS R & Co. LLP 
Chartered Accountants 

KRM Tower, 1st and 2nd Floors 
No. 1, Harrington Road, Chetpet 
Chennai - 600 031, India 
Telephone: +91 44 4608 3100 
Fax: +91 44 4608 3199 

Limited Review Report on unaudited consolidated financial results of Updater 
Services Limited for the quarter ended 30 September 2024 and year to date results 
for the period from 01 April 2024 to 30 September 2024 pursuant to Regulation 33 of 
Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of Updater Services Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 
Updater Services Limited (hereinafter referred to as "the Parent"), and its subsidiaries (the Parent and 
its subsidiaries together referred to as "the Group") for the quarter ended 30 September 2024 and 
year to date results for the period from 01 April 2024 to 30 September 2024 ("the Statement"), being 
submitted by the Parent pursuant to the requirements of Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended ("Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting' ("Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility 
is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 
Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

4. The Statement includes the results of the entities mentioned in Annexure I to this Report. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of the other auditors referred to in paragraph 7 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard and other accounting principles generally accepted in India, has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. The financial information of the Group for the corresponding quarter ended 30 September 2023 and 
the corresponding period from 01 April 2023 to 30 September 2023 were reviewed by the predecessor 
auditor whose report dated 07 November 2023 had expressed an unmodified opinion. 

BS R & Co (a partnership firm with Registration No. BA61223) converted into BS R & Co LLP (a 
Limited liability Partnership with LLP Registration No AAB-8181) with effect from October 14, 2013 

Registered Office: 

14th Floor, Central B 1/Ving and North C 1/Ving, Nesco IT Park 4, Nesco 
Center, Western Express Highway, Goregaon (East), Mumbai - 400063 
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BS R & Co. LLP 

Limited Review Report (Continued) 

Updater Services Limited 

7. We did not review the interim financial information/ financial results of seven subsidiaries included in 
the Statement, whose interim financial information/ financial results reflects total assets (before 
consolidation adjustments) of Rs. 1,567.39 million as at 30 September 2024 and total revenue from 
operations (before consolidation adjustments) of Rs. 808.33 million and Rs. 1,576.19 million, total net 
profit after tax (before consolidation adjustments) of Rs. 16.15 million and Rs. 40.64 million and total 
comprehensive income (before consolidation adjustments) of Rs. 19.09 million and Rs. 42.46 million, 
for the quarter ended 30 September 2024 and for the period from 01 April 2024 to 30 September 
2024 respectively, and cash outflows (before consolidation adjustments) of Rs. 2.02 for the period 
from 01 April 2024 to 30 September 2024 as considered in the Statement. These interim financial 
results have been reviewed by other auditors whose reports have been furnished to us by the Parent's 
management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries, is based solely on the reports of the other 
auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion is not modified in respect of this matter. 

Chennai 

29 October 2024 

For B 5 R & Co. LLP 

Chartered Accountants 

Firm's Registration No.:101248W/W-100022 

K Sudhakar 

Partner 

Membership No.: 214150 

UDIN:24214150BKETCT8269 
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BS R & Co. LLP 

Limited Review Report (Continued) 

Updater Services Limited 

Annexure I 

List of entities included in unaudited consolidated financial results. 

Sr. No Name of component Relationship 

1 Updater Services Limited Parent Company 

2 Tangy Supplies & Solutions Private Limited Subsidiary 

3 Stanworth Management Private Limited Subsidiary 

4 Global Flight Handling Services Private Limited Subsidiary 

a Global Flight Handling Services (Pune) Private Limited Step-down subsidiary 

b Global Flight Handling Services (Patna) Private Limited Step-down subsidiary 

C Global Flight Handling Services (Raipur) Private Limited Step-down subsidiary 

d Global Flight Handling Services (Vizag) Private Limited Step-down subsidiary 

e Global Flight Handling Services (Surat) Private Limited Step-down subsidiary 

5 Wynwy Technologies Private Limited Subsidiary 

a Integrated Technical Staffing and Solutions Private Limited Step-down subsidiary 

6 Fusion Foods & Catering Services Private Limited Subsidiary 

7 Avon Solutions and Logistics Private Limited Subsidiary 

8 Matrix Business Services India Private Limited Subsidiary 

9 Washroom Hygiene Concept Private Limited Subsidiary 

10 Denave India Private Limited Subsidiary 

a Denave Europe Limited, UK Step-down subsidiary 

b Denave (M) SON BHD, Malaysia Step-down subsidiary 

C Denave SG Pte Limited, Singapore Step-down subsidiary 

d Denave Pte Limited, Singapore Step-down subsidiary 
_,..--
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BS R & Co. LLP 

11 Athena BPO Services Private Limited 

a Athena Call Centre Private Limited 

Limited Review Report (Continued) 

Updater Services Limited 

Subsidiary 

Step-down subsidiary 
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Updattr Sen •ic-ts Unlllt-d 

(formerly known as pd;i1tr Scrvicts Priva te Linli1ed) 

Rcg,istert>d Office: fiF'!I floor, .$2, Gandhi Mandapa.111 Road, Kot11111) 0.1.1m, Chtnnai 600 085 

Cfl"':L74140TN200JPLCOSl95S Email : C<Jmpliaru;:c.officer@ud~.in Web.sire: ·w·ww.od:dn 

State1uut or Unaudi1t-d Con$olid:ued financial Resuln for llK' qua.nu IUld half ytar end~ Sf-ptr.mi>(r JO, 2024 

(All cnnoum:tare in Mil hons of Jn.tllmi R11pt:es except F.PS o~d u11Jess oth{!f"k,ist stared) 

Qu.·u1er 01ded Half yurended Yurendtd 

Septembe.r 30. June 30, 2014 SeptemlK-r JO, Septembt:r 30, Septembt.r JO, MartlJJl ,2024 
S.No Particular! 2024 (Unaudifrd) 2023 2024 2023 (Audited) 

(Ur1audi1cd) (Unaudited) (Ummdited) (Ummdited) 

I lneome 

n) Re,•0 11.1e from opcrntions 6.799.92 6,521.65 6,000.98 13,321 .57 11 ,765.44 24.~43.63 

b) Other income 69.27 6H5 59,84 134. 12 87 00 236. IU 

Total 1ncome 6.869.19 6,586.SO 6,060.82 13,455.69 11,852.44 24,1;79.73 

2 [JJJCO.SC!S 

.t) CCISI ofmau:rinls consumed 250.07 208.88 259,99 4S8.95 497.91 974,94 

b) Purcba,es ohraded good, (8.12) 2 94 8.99 (5.78) 16.2 1 0430 

c) Cost ofset'\lces (refer No1e 10) 850.72 1,551.22 

d) Ch;ing~ m im•en torie, of Fi,frshed ~oods and trnded !,'OOds (2.04) (J,60) 1.27 (S .6-1) (0.09) 0.38 

o) Employee benefits e.."pense (refer Note 10) 5,072.93 4,869.51 3,841.63 9,942 44 7.67Q.30 18,156.51 

f) r1 nan CC COS'lS 
29.48 33.93 63A9 63.-l l 119.5S 19U3 

g) Depreciation and amomso.tion expense 123:W 114 56 136.90 237.76 267 54 539.60 

h} lm?ntrmcn1 losses 34.30 0 31 9. 16 34.61 28 39 69.61 

i) Fmr "alue ch.inge in liab1h11es pay.2ble/p3.id 10 pmrnotcrs of.lc:quired .subsidinnes 89.83 . 12 1 58 105,92 

J) Olhere.,pen,es (refer Nole 10) 1,01625 1,034 43 676..10 2 ,050.68 1.279.0'-J 3.749.81 

Tomi Ei:pt.ll!~! 6,515.47 6,260.96 5,938.18 12,776.43 11 .560,70 23,833.90 

J Pl'0lil bt:fon~ tax: ( I - 2) 353.72 .125.54 122.64 679.26 291.74 84S.83 

,I Tax expenses: 

a) Curren! la., 114 09 81.80 89.24 195.89 153.84 2 13 so 
b) Deferred tax (40,41) (12,60) (58.35) (53 0 1) (77 77) (30,31) 

Totnl Tax ~p.tusu 73.68 69.l0 30.89 142.83 76.07 183, 1.9 

s Profit after tax fo r LI:~ 1,eriod J yr.ar l3 - 4) .!S0.04 156.34 91.75 536.38 215.67 662.64 

6 OLher Comprehensi\'t Income: 

Ue.rns 11ml "ill not to be reclassified lo pl'Orit 01' loss 
a) Re--mCtl.$un;mc:n1 gnins on defined benef11 obllsa11ons (ni.::1) 4.25 (6.26) 1.16 (2.01) H9 1045 

b) Income la~ rel:uing 10 uems 1ha.1 wall nOl be rccl~si lied 10 profit or loss (1.19) 1.37 (042) 0 18 (0.75) (172) 

Items th~I will be rctlmsific-d to profit or los, 

a) Exch3Jlge differences on lramlalio,i of fortisn opern, ions ll59 (0.22) 33.37 (7. 13) 

b) Income 1a.x reta1ing to items 1h11t ,viii be reclassified 10 profll or loss 

O1her comp1'ftlen5in income: ror tht period / yr.11r1 net of tu 36.65 (5.11 ) 0.74 31.54 7.14 (Q.40) 

7 Tollll compttht.11:sh·r. i11to111t: ro i- the period I ye;tr. ne1 oftu (5 + 6) 316.69 251.23 92.49 567.92 122.81 662.24 

8 P11Jfil ( (Ion) for· lhe p<"riod / year " 11 rib111nblc 10: 

(a) Equily holders of1he paren1 281.15 253.62 99.37 534.77 22~-43 67946 

(b) Non-controlling in1eres1s (I.I I) 2,72 (7.62) 1.61 (12.76) (16 32) 

9 O thtr Comprebcruil'c income J (loss) for the p~riod I yur :uuibu(il.blt. 10: 

(a) &jui1y holder, of lhe p:trem lG.SS (4.85) I.OS Jl.70 8 06 0.37 

(b) Non-con1rol ling 1n1eres1s. 0.10 (0.26) (0.34) (0.16) (0.92) (0.77) 

10 Total Compf'thr:n!"lve inc:ome for1he pciiod / ye.ai- attributable to: 

(3) Equity holders of1he p.ver11 317 70 248 77 100.-lS 566,47 236.49 679.83 

(b) Non-con1rolling rn1eresls (1.01) 2 ,.1(, (7 ,96) 1.45 (13.68) (17 S9) 

II Paid-up tquil)' share capital (Fact value. or INR JO/- t..tch) 669.48 669.48 667.03 669.48 667.0J 669.48 

12 Other Equity 
7,731.87 

13 Eandng;s !)f!r r.quil)' shnrc (EP ) (001 annualised ror qllartt:1'1) 

(a) Basic (In !NR) 4.20 3.79 1.86 7,99 4.30 11.36 

(bl Diluted (i n INR) 4.19 3.79 LU 7.97 4.28 11.3-0 

See accompanying notes to 1J1e w,nudi1td consohd.:i.tcd linancial results 



otcs 10 the nauditcd onsolidotcd Fin•nd•I Rcsull5 for the quarter •nd lulfyur tnded 

I. Starcmcnt of Asset• An d Liabllities (Coo5olid111cd) 

Particulars 

,\SstTS 
Non- curttnt assets 
Property, Plam and Equ1pmel\l 

Capi1al work-in-progress 

Good\\'111 

Other Intangible A• eu 
l11tang1blc assets under dovelopmcnl 

Right-Of•USC BSSCIS 

Contract essc,s 

Financi•I •s cts 

(i) hwostments 

(ii) Loan, 

(iii) O1!1cr linanc1nl assets 

Deferred ID. ASSCI (net) 

Non•currclll tax assets (ncr) 

Other non-current assets 

Total non-current a.sser11 

Current osscls 

lm·entones 

Contrac1 assets 

Financial nssets 

(i) luvcstmen,s 

(ii) Tr:idc rccefrabk5 

(iii) Cash and cash cqni,•alcnts 

(iv) Bank b:IJanccs other than cosh and cash cquivolcors 

(,·)Loans 

{\'i) Other finoncinl assets 

Otber curro111 assets 

l'otal Current asscla 

TOTAL £TS 

EQUITY AND LI BILITIES 
[quil) 

Equity hare capuol 

O1hercq1111y 

Equily allriburablc IO equil)• holder of the 11ure,u 

Non-oon1mlling 1TI11'1'C'<IS 

Total Equity 

INon..:urren1 lfabili1ics 
Financial hob1litics 

( i) Borrowings 

(ii) l.c•s~ liabili1ics 

(iii) 01her Financial liabil1ties 

Pm,"tsrons 
Deferred 10 liabil i1ics (nei ) 

Total on-c.urrenC liahilirie.s 

Cur.-enl Liahilitiu 

Financial linbili1ies 

(i)Bormwmgs 

(ii) Lease Ll:iliilitics 

(iii) Trode payables 

Total outstanding dues of micro tntcrprises and small cn1crprises 

Total outstand1n11 dues ofcn:d11ors olhcr lhun micro enterprise; and small eni..-pnu.s 

(iv) O1l1er cnrre,11 linancial liabih~c• 

Other cu1Tc11l liabili1io,i 

Provisions 

Cwn:n1 to,: lmb,!iues 1neiJ 

Total 11rre111 Linl.Jilicits 

Total Lint,Httics 

TOTAi, EQUIT\" ,\._,O LIABLfrlf.S 

cptcmbcr 30, 202~ 

• t As•• 
tplembtr JO, 102.i larch 3 1, 2024 

( nauditcd) (Audited) 

689,99 602.74 

0.46 [03.59 

1,947.90 1,9-1790 

511.~I 55536 

9.80 5.18 

533.25 460.29 

269.91 22688 

48.10 48 10 

0.21 0.57 

309 71 232.69 

519.30 474.46 

823 11 773.28 

5640 54.67 

5,719.55 5,485.71 

82.52 69.91 

587. 12 490.10 

10. 14 1632 

5,465.33 5,039.00 

1,156.77 836.16 

473 73 67l.24 

-1 .68 6.80 

l ,9T747 2.476.49 

308.67 256 27 

10.066.-lJ 9.862.29 

15,785.98 15,348.00 

669.48 66948 

8,266.43 7,73 1.87 

8,935.91 8,401.35 

60.92 59.46 

8,996.83 8,460.81 

- 0 34 

409.84 325.23 

JI 1.63 Jll .63 

501.64 496 .85 

109.32 11 7.03 

1,332.43 1.251.08 

992.36 528 67 
178.68 192.70 

239.35 137.23 

518.85 655.38 

2,063.34 2,827.95 

876.2S 813. 10 

499.63 ~01.31 

88.26 79 n 
5,~56.72 5,636.11 

6,789.IS 6,887.19 

15,785.98 15,3.ffl,00 

1, 



2. tatcmcnl o f Cn h flow ( on olid1n cd) 

Particulars For lhe hair yea r ended For the yea r ended 

cplcmber 30, 2024 March 31, 2024 
( naudllcd} (Audited) 

I Cash now from operating acth'ities 

Profi t before tax 679.26 845.83 

Adjustments for : 
Deprec111tion and amortisauon expense 237 76 539.60 

I Finance cost 63.4 1 192.83 

lnt~rest income (100.74) (119 15) 

Fair value change 111 liability payable to promoters of acquired subsid ia,y (net) (5 .24) 74.59 

Impai rment losses 34.6 1 69.6 1 

Bad debts written off 4 71 12.34 

Lmbilifles / Provisions no longer required ,,Titten back* (14.61) (52.91) 

(P rofi t) Loss on sale of Property, Plant and Equ ipment (not) (0.07) (4.80) 

Profit on sale of lnvcs1ment (0.14) -
Intangible asset under developmen t wnuen off 

. 0 ,29 

Employee stock option expenses 23.02 100.60 

Unrealised exchange differences (net) (3 .70) 0.76 

Opcraling cash now befon: working cnpital changes 918.27 1,659.59 

l\fovemeI1ts in worki11g capflal : 

(lncrease)/decreasc 111 Trade receivables and contrac ts assets (605 7 1) (618 .96) 

( lncrease)/decreasc in loans. !inancial and other assets (59,86) (61 65) 

(lncn.--asc)/decreasc m Inventory (12.61) (0.05) 

Increase/ (decrease) in prov1s1ons, trade payables, li nancinl and other liabi lit ies 349.78 462.47 

Cash generated from operations 589.87 1,44 1.41 

Income lllXes paid, net (236.59) (415 .02) 

I Net cash now from operatlnA nclivitles A 3S3.28 1,026.39 

Cash no" from im•esting ac1i, itic.s 
Purchase of property, plant and equ ipment includ ing capnal work in progress , capital (81 .65) (385.50) 

credi tors and capital advances 

(Purchase) /Sale proceeds of lnvestmems 6.32 (2632) 

In vestments in fixed deposits 7].55 (2,696.03) 

Investment in Bank balances 01her than cash and Ca! h equivnlents (ne1) (190.14) (167.75) 

Redempuon/Maturily of fixed deposi1s 698 05 360,06 

Proceeds from sale of propeny, plant and equipment 0.54 20,96 

Settlement to erstwhile promoters of acquired subsidiaries, (net) (968.58) (763.40) 

Interest received 117 55 93 .84 

I Net cash now used in investing activities B (344.36) (3,564. 14) 

Cash now from linnncing acth·ilics 
Proceeds from issue of equity sha res - 6,400.00 

Payment to selling shareholders (2.400.00) 

Payment lOWards IPO related expenses . (181 52) 

Proceeds from exercise of employee shares options 0,72 32.46 

Repayment of long-tenn borrowings . (256 .08) 

Proceeds from short-tenn-borrowings 3,693 48 10,239.62 

Rcpayme111 of shon-term-horrowings (3 ,235.00) ( 11,21 I 22) 

Payment of principal portion towards le.ise liabi lities (94.0-I) (162.13) 

Payment of interest towards lease liabihtics (24.45) (50.87) 

Dividend paid 10 111m-con1ro ll1ng interests - (32.80) 

Repayment of finnnce cost (29 02) (150 22) 

Nel cash now from fin11ncl11g activilic~ C 311.69 2,227.24 

;Net incrcnse/(decrcnsc) in cash and cnsh equh•nlcnts A+B+C 320.61 (310.51 ) 

Cash antl cash equivalents at the beginning of the ~.:ar 836.16 1.146 67 

Cash and cash equivalents 81 the end of the year 1,156.77 836.16 



J. Segment tepnin~ ror the quarter and hl!.lf yc:tr en lied Sc1m•mbcr 30. W?-& 

Qu:.nc.r tndtd H:alf yen cnd-1.-d Yc.!ar 1:ndcd 

S.No P!l rticu l:t.l'l 
Sc1ncmbcr JU. 

Ju11c 30. 2024 
Scp1cmbu JO, Sepkmltcr JO, r.1uc,nhcr JO, 

2024 2023 .?02 .. :2023 
Mnrtb JJ, 202-1 

(Un:rnd itcd) 
(Un11udi1cd) 

(Un11uditcd) (U n:i.u diltdJ (Unaud ited) 
(Aud ited ) 

I Toial Income" 
lntcg_rnlcd Fneilil)' M:inlijl;otnen1 Sen-ied 4,593 73 4,363 44 4.2%6l 1,957 17 g,4102 17.049.13 

Bu.5iuess Support Services 2,386.91 2,343.08 1,992 72 4,729 99 l.759.47 8.140.31 

Total laco n1 e (befo rcAdjus1mcn1S ;1 11d Elimin:uions} jA) 6-,9S0.64 6,706.Sl 6,289.35 IJ,687,16 12111.a.w 25,189.44 

Adjust1ncnl$ and Eli;iuinalion.S (8) (111.U) (120.02) (228 .SJ) (231.'7) (321 85) (509 71 ) 

Tom i hu::tunc (nffcr Adju.srmcn1,: a!'ld Eli in i,uuions) (A+B} 6.869.19 6,586.50 6,060.81 13.455.69 11.ss1 ... u 2A,fi79.7J 

2 Sli,rn1cn1 RCJiu lts (Prn fil before rnx) 
lnlcg.r111c.d Fxilit)' Mwtagcmcnl ScnicC$ 236.75 182.06 119.43 418.81 196.JS 525 .65 

Bu,incss Support Services 137.27 114.13 100,(,7 291 45 205 93 4S8.21 

Scgmc::nl Rttult.ll (Profit befo re tn) (bc(urc AdjP!"lnleno 111u.l Eliminatinn,-) (A) i1,.02 JJ6.l4 120.IO 710.26 402.3 1 I.0JJ.86 

Adjusnrienu 311d Eli111m1mons (D) (20 ,JO) (10.70) (97AG) (Jl.00) (I IOJ7) (16..03) 

Tohtl Segment Ruul ts (Profit before 1::1:t) (mftcr Adju,1mcnu i11t1d Eli minalitin•) (A+B l5J.7l J?!i.s..i lll .64 679 .26 ::?"J l.'4 8>S.8J 

) Sctmcnl A ~,cb: 
Integrated Fi>eilit:y M[ln~erncnl Sorv,ces IJ ,6Sl 4J 14,270.6) 17,104.47 13,654.43 I 7,!04.47 IJ,2 77.24 

Busineu S1,11,pon Ser.•,ees 4,)03.42 4,l¥4.6S 3,980.43 4,50).42 l ,980AJ 4,4K6.4J 

S4..1tmc1'1 A:D:ct~ (bcfote Adj1n.lmi:n1Jri and Elim ln "t io1u.) (A) 18.157.85 18.855.28 l l.08UO 18,157.SS l l ,Oli<.90 I 7.763.67 

/t,,djus1mcnu .incl Elimm:11ions (8) (2,371.87) (2.<IOM7) (1.693.11) (2,)71 UJ (1 ,693 ,82) (2,41H7) 

1'ol!ll Stimcnc Autn (a fter Adj ustm(;"nlS 11 nd Elimin.-tions) (A+B) 15.785.98 16.360.61 19.J91.08 15,785.98 19,391.118 IS,348.0-0 

4 ScgmC11t Li~bili1ics-
lntcgr.ucd focilityM;1n.use1nC111 Services l .189.04 6,00') l l 9,4l7 49 l ,11<9,111 9,4l7,49 l ,l25.4J 

Bustncs.s Support Sc:rv1cc:, l.23J S4 2.ll8.64 1,916A9 2.233.54 1,916 49 2.198 47 

S-.,-g1nen1 Liabiliciet (before Adju,:lmcno· ~nd Eliillin:uion~) (A) 71Ul.58 8,341,89 11 .373.l}S 7.422.58 11,373.?8 7.S:!3.90 

Adjuumcnts mid Elimin.ations (8) (633.43) (l48 43) 53 70 (633.ll) 53.70 (636.71) 

Tou1I S4,.-gme,u Liahilitit.'I (:.f1c.r Adju~lmcnu ond Elimiruuioni) (A+B) 6,789. IS 7,799A6 11 •. 127.63 6.789.15 11.427.68 6,1187.19 

s Canit:1 1 Emntcn·cd •Sc •mi::nl A,~co •Sel!',m~1H LiBb iliti c.tl 8,996.83 8,561.15 1,96JAO 8,996.8] 7.963.40 8,460.81 

• Toi.lit lnc:omc rc.prcscnL,; Revenue rrom opcr11,1i01U and Othcrincomc.. 



Notes to the Unaudited Consolidated Financial Results for the quarter and hair year ended September 30, 2024 

4 The above consolidated financial results for the quarter and half year ended September 30, 2024 were reviewed by the Audit Committee on October 29, 2024 and 
taken on record by tl1e Board of Directors at their meeting held on October 29, 2024. The above results for the quarter and half year ended September 30, 2024 
have been subjected to a review by the statutory auditor of the Company. The report of the statutory auditor is unqualified . 

S The consolidated financial results includes the financial results of Updater Services Limited CParent Company' / 'Company') and its subsidiaries (together 
referred to as 'the Group') listed in Annexure I . 

6 These consolidated financial results of the Company have been prepared in accordance with Indian Accounting Standards ('Ind AS') as prescribed under section 
133 of the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBl (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

7 During the year ended March 31, 2023. the Company had completed an lnuial Public Offer ("lPO") by way of fresh issue of 13,333,333 equity share of face 
value oflNR 10 each and an offer for sale of8,000,000 equity shares of face value of[NR 10 each of the Company at an issue price ofINR 300 per equity share 
aggregating to INR 6,400 million (comprising fresh issue of equity shares of INR 4,000 million and payable to sell ing shareholders towards offer for sale of lNR 
2,400 million). The Company allotted 13,333,333 fresh equity shares of INR l O each at a premium of INR 290 per equity share on September 30, 2023. Details 
of ut ilisation of IPO proceeds are tabulated below: 

(INR in million) 

Objects of the iss11e Amount as Utilisation 11p to Unutiliscd up to 
proposed in offer September 30, 2024 September 30, 2024 

document 

Repayment and /or prepayment of certain borrowings availed by the Company 1,330.00 (1 ,330.00) -

Funding working capital requirements 1, 150.00 (353 .90) 796.1 o• 
Purusing inorganic growth initiatives 800.00 (233 .65) 566.35 

General corporate purposes 498.70 - 498.70 .. 

Total 3,778.70 (1 ,917.55) l,861.15 

Net TPO proceeds which were un-util ised as al September 30, 2024 were temporarily invested in fixed deposits with banks, Monitoring Agency bank account and 
in IPO Public issue account. 

• includes INR 700 million estimated for utilisation by FY 2023-24 as per the prospectus dated September 28, 2023. 
•• includes INR 250 million estimated for utilisation by FY 2023-24 as per the prospectus dated September 28, 2023. 

ln this regard, the unutilised IPO fund balance has been carried forward for utilization, in accordance with applicable laws, as determined by the Board of 
Directors. 

8 The Board of Directors of the Company in their meeting held on May 20, 2024, considered and approved the proposed scheme of amalgamation ('Scheme') or 
wholly-owned subsidiaries, viz, Stanworth Management Private Limited ('Stanworth') and Tangy Supplies & Solutions Private Limited ('Tangy') with Updater 
Services Limited with effect from April I , 2024 ('the appointed date') under sections 230 to 233 of the Companies Act, 2013, and other applicable sections and 
provisions of the Companies Act, 2013 read together with the rules made thereunder. The aforesaid scheme is subject to the approval of shareholders of the 
respective companies, Stock Exchanges, Regional Director and such other approvals as may be required. Upon approval from tl1e relevant authorities, the merger 
transaction shall be accounted for in accordance with the pooling of interest method under Ind AS I 03 in the books of UDS. 

9 Pursuant to the approval of the Board of Directors in their meeting held on May 20, 2024, the Company has transferred itS investme111 in wholly-owned 
subsidiary, Integrated Technical Staffing and Solutions Private Limited ('ITSS') to another wholly-owned subsidiary, Wynwy Technologies Private Limited 
('Wynwy'). Further, the Board of Directors in the same meeting, considered and approved the proposed scheme of merger of ITSS and Wynwy with effect from 
July I , 2024 ('the appointed date') under sections 230 to 233 oftl1e Companies Act, 2013, and other applicable sections and provisions of the Companies Act, 
2013 read together with the rules made thereunder. Upon approval from the relevant authorities, the merger transaction shall be accounted for in accordance with 
the pooling of interest method under Jnd AS I 03 in the books of Wynwy. 

IO For the quarter and half year ended September 30, 2023, the Group had presented certain employee benefits expenses and other expenses primarily constituting 
subcontractor expenses incurred in relation to one of the subsidiaries under the head 'Cost of services'. Subsequently, the Group had presented the relevant 

employee benefit expenses of INR 635.27 million in relation to quarter ended September 30, 2023 (Six months ended September 30, 2023 : fNR 1,149.51 
million) under the head 'Employee benefit expenses' and relevant other expenses of fNR 215.45 million in relation ta quarter ended September 30, 2023 (Six 
months ended September 30, 2023. INR 401 .71 million) under the head 'Other expenses' forming part of the audited consolidated financial results for the year 
ended March 31 , 2024 in line with the requirements of Schedule Ill. 

I I These consolidated financial results are also available an the stock exchange websites www.bseindia.com and www.nseindia.com and on our website 
www.uds.in. 

Place· Chennai 

Date: October 29, 2024 

For and on behalf of Board of Directors 

Updater Sen•ices Limited 

1dana Tangiral:i 

anaging Director 

DIN : 00628914 



Annexure 1 

List of entities included in the Consolidated Financial Results 

I. Updater Services Limited - Parent Company 

2. Avon Solutions and Logistics Private Limited (Subsidiary) 

3. Washroom Hygiene Concept Private Limited (Subsidiary) 

4. Matrix Business Services India Private limited (Subsidiary) 

5. Denave India Private Limited (Subsidiary) and its subsidiaries, viz: 

a. Denave Europe Limited, UK 

b. Denave (M) SON BHD, Malaysia 

c. Denave Pte Limited, Singapore (amalgamated with Denave SG Pte Limited. Singapore with effect from May 1, 2023) 

d. Denave SG Pte Limited, Singapore 

6. Athena BPO Private Limited (Subsidiary) and its subsidiary, viz: 

a. Athena Call Center Private Limited 

7. Global Flight Handling Services Private Limited (Subsidiary) and its subsidiaries, viz: 

a. Global Flight Handling Services (Pune) Private Limited 

b. Global Flight Handling Services (Patna) Private Limited 

c. Global Flight Handling Services (Raipur) Private Limited 

d. Global Flight Handling Services (Vizag) Private limited 

e. Global Flight Handling Services (Surat) Private Limited 

8. Stanworth Management Private Limited (Subsidiary)* 

9. Tangy Supplies & Solutions Private Limited (Subsidiary)* 

10. Fusion Foods and Catering Private limited (Subsidiary) 

11. Wynwy Technologies Private Limited (Subsidiary) and its subsidiaries, viz: 

a Integrated Technical Staffing and Solutions Private limited (with effect from June 27. 2024) ** 

12. Integrated Technical Staffing and Solutions Private Limited (Subsidiary) (till June 26, 2024) ** 

* Refer Note 8. 

** Refer Note 9. 
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